BSL: Annual General Mandate 2020
On 13 Jun 2020, Saigon - Songlam Beer Joint Stock Company announced the Annual General Mandate 2020 No. 01/ 2020/ NQ - DHDCD of the Company as follows:

Article 1: Approve the report on operations of Board of Directors in 2019 and operational directions in 2020:
Result of operations in 2019:

	Targets
	Unit
	Implementation in 2018 (A)
	Plan for 2019 (B)
	Implementation in 2019 (C)
	Implementation in 2019/ implementation in 2018 (rate of growth)
(C)/(A)
	Implementation in 2019/ plan for 2019 (rate of growth)
(C)/(B)

	Net revenue
	VND billion
	868.82
	982.65
	960.83
	110.6%
	97.8%

	Profit after tax
	VND billion
	32.29
	51.54
	68.56
	212.3%
	113%


A number of targets of plan for 2020:
	Targets
	Unit
	Implementation in 2019
	Plan for 2020
	Rate of growth

	
	
	(A)
	(B)
	(B)/(A)

	Net revenue
	VND billion
	960.83
	758.04
	78.9%

	Profit after tax
	VND billion
	68.56
	38.09
	55.5%


Article 2: Approve the audited financial statement of 2019;
Article 3: Approve the report on operations of Supervisory Board in 2019 and operation plan for 2020:

Article 4: Approve the submission on final settlement of remuneration, salary in 2019 of Board of Directors and Supervisory Board of the Company:

1. For members of Board of Directors of Saigon - Songlam Beer Joint Stock Company

	No.
	Explanation
	Unit
	Plan for 2019
	Implementation in 2019

	I
	Salary, bonus
	
	
	

	1
	Member of executive members
	Person
	
	

	2
	Salary fund
	VND
	
	

	3
	Bonus fund
	VND
	210,000,000
	210,301,166

	II
	Remuneration
	
	
	

	1
	Number of non-executive members
	Person
	5
	5

	2
	Remuneration fund
	VND
	591,360,000
	591,360,000

	III
	Total
	VND
	801,360,000
	801,661,166


1. For members of Supervisory Board of Saigon - Songlam Beer Joint Stock Company

	No.
	Explanation
	Unit
	Plan for 2019
	Implementation in 2019

	I
	Salary, bonus
	
	
	

	1
	Member of executive members
	Person
	
	

	2
	Salary fund
	VND
	264,000,000
	283,880,000

	3
	Bonus fund
	VND
	54,000,000
	54,000,000

	II
	Remuneration
	
	
	

	1
	Number of non-executive members
	Person
	2
	2

	2
	Remuneration fund
	VND
	134,400,000
	134,400,000

	III
	Total
	VND
	452,400,000
	472,280,000


Article 5: Approve the submission on plan on salary, remuneration of 2020 for Board of Directors and Supervisory Board of the Company:
1. For members of Board of Directors of Saigon - Songlam Beer Joint Stock Company

	No.
	Explanation
	Unit
	Implementation in 2019
	Plan for 2020

	I
	Salary, bonus
	
	
	

	1
	Member of executive members
	Person
	
	

	2
	Salary fund
	VND
	
	

	3
	Bonus fund
	VND
	210,301,166
	

	II
	Remuneration
	
	
	

	1
	Number of non-executive members
	Person
	5
	6

	2
	Remuneration fund
	VND
	591,360,000
	494,000,000

	III
	Total
	VND
	801,661,166
	494,000,000


2. For members of Supervisory Board of Saigon - Songlam Beer Joint Stock Company

	No.
	Explanation
	Unit
	Implementation in 2019
	Plan for 2020

	I
	Salary, bonus
	
	
	

	1
	Member of executive members
	Person
	1
	1

	2
	Salary fund
	VND
	283,880,000
	286,000,000

	3
	Bonus fund
	VND
	54,000,000
	

	II
	Remuneration
	
	
	

	1
	Number of non-executive members
	Person
	2
	2

	2
	Remuneration fund
	VND
	134,400,000
	104,000,000

	III
	Total
	VND
	472,280,000
	390,000,000


Article 6: Approve the submission on selecting an audit company for financial statements of 2020;
Article 7: Approve the submission on distribution of profit of 2019:

	No.
	Explanation
	Plan for 2019 (VND million)
	Implementation in 2019 (VND million)

	1
	Profit not yet distributed at the beginning of the period
	1,320,522,827
	1,320,522,827

	2
	Profit after tax
	51,539,710,331
	68,561,332,839

	3
	Profit distribution; in which:
	52,860,233,158
	69,881,855,666

	-
	Extraction of Bonus Fund, Welfare Fund
	7,544,194,273
	6,930,032,955

	-
	Extraction of Investment and Development Fund
	
	

	-
	Extraction of Social Work Fund (0.5% of profit after tax)
	264,301,166
	264,301,166

	-
	Extraction of Bonus fund for Board of Directors and Supervisory Board (0.5% of profit after tax)
	264,301,166
	264,301,166

	-
	Dividend payment
	40,500,000,000
	58,500,000,000

	-
	Rate of dividend payment
	9%
	13%

	4
	Profit not yet distributed at the end of the period
	4,287,436,553
	3,923,220,379


Article 8: Approve the submission on plan on distribution of profit of 2020:
	No.
	Explanation
	Implementation in 2019 (VND million)
	Plan for 2020 (VND million)

	1
	Profit not yet distributed at the beginning of the period
	1,320,522,827
	3,923,220,379

	2
	Profit after tax
	68,561,332,839
	38,097,626,015

	3
	Profit distribution; in which:
	69,881,855,666
	42,020,846,394

	-
	Extraction of Bonus Fund, Welfare Fund
	6,930,032,955
	2,000,000,000

	-
	Extraction of Investment and Development Fund
	
	

	-
	Extraction of Social Work Fund (0.5% of profit after tax)
	264,301,166
	93,000,000

	-
	Extraction of Bonus fund for Board of Directors and Supervisory Board (0.5% of profit after tax)
	264,301,166
	

	-
	Dividend payment
	58,500,000,000
	36,000,000,000

	-
	Rate of dividend payment
	13%
	8%

	4
	Profit not yet distributed at the end of the period
	3,923,220,379
	3,927,846,394


Article 9: Approve the submission on authorization to sign contracts;
Article 10: Implementation

This Annual General Mandate of Saigon - Songlam Beer Joint Stock Company is approved by the Meeting and is valid from 13 Jun 2020.

All shareholders of Saigon - Songlam Beer Joint Stock Company, members of Board of Directors, members of Supervisory Board, Manager of the Company and all employees of Saigon - Songlam Beer Joint Stock Company are responsible for the implementation of this Annual General Mandate.

